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The Mortwaper covenants amt agrees as follows:

Loobhst L sl promptly pay the prindpal of ad interest oo the nudois dee s evilonend By the dd note,
at the tirnes and i the manner therear provided, or o mosbind or cateded Ty il oo eneent i aaiting,

2t this mortgage shall secure the Mortyase e for sechodurthor v asnean be eibvoneed koreafter, at the
asessnnend nopdrs or other

option of the Maoigigee, for e puinent of 0w, ponraine proad
puiposcs pursuant to the covenants hereing and alvo iy fenthor hane, shvnces, readsances ar aedits that may
be inade horeafter th Hee Martgazor by the Mostiogee, ael forany other or further ollition of fudebtodness
due to the Mortyaeee by the Morteagor at any time bereafters and that all s so advanced chll baar fatoaest
at the same rate as the Mertgage dolt and shall be pay ble on donnnd of the Moerteagzes, unless ethierwise pro-
vided in writingg and the lien of this mortizage scenning st advances amd readvances shatl be sopa ior to the
tights of the bolder of any intenvening lien or encumbrance.

3. Without affecting the libility of any person cbligated for the payment of any indebtedness secured
hereby, and without alfecting the rishts of the Moitgasee with respect to any secunly not evpressly released

“in writing, the Martgagee may at any time, without notice or consent, riaake any agrecnent extending the time

or otherwise altering the terms of payment of the inddltediess seeured Lereby.

4. That he will keep the improscments now evisting or hereafior crected on the moitzwze] property insured
a5 100y be roguirad from tioe to time byl Muortzagee aainst lass by fire amd other hazards, casaltios and
contingencies in sch aments and for such poricds as oy Be regnited by the Mertgasee and wild pay promptly,
when due. any preminms oi snch insaree provision for payseent of e lich v unt Boo e horcinhefore. All
instrance <hall be eusied in companies approvad by the Mostaigee and the policies und renewals thereof G
Le held by the Mortzazee ard have attachad thercto s pavable (neesin foor of and in fono acceptable to
the Mortoizee. I ovent of b Mostgawer sl give iumadiate potiee B eovid to the Moatascce, who may rake
proof of luss if not mde promptly Ty Motbvmor, and cach frannance company concermt d is herehy anthorized
and directed to aabe payment for vanch Joss directy to the Mortzesos instead of to the Mot and Mortgagee
jointly, and the insurance proceeds. or any part thorcof. men beappled b ihie Mot zagee its wption vither to the
reduction of the fedebtedues hon iy sccured or o the restoration o repair of e proporty thinaged. inovent
of fuoreclowre of this mosforn- or cther toansfor of e tp the Motzagad projeaty inoatingnishment of the
indebtedness seenred herel, 2 richt tite and dntorest of the Mortzazor fnand o any imsuranee pulicies then

in force shall pass to the purchaser or grantee,

5. That he wil! kecp all improvements now existing or hereafter crected upon the mortgaged property in
good repair, and, in the case cf a construction loan, that Le will continue construction untl completion without
interruption, and should ke fail to do o, the Mortgagee imay, atits option, enter upen said premises, inake what-
ever repairs are recessary, including the completion of any cunstruction work underway, and charge the expenses
for such repairs or the comnpletion of such construction to the mortgage debt.

6. That the Mortgagee may require the maker, comaker or endorscr of any indebtedness secured hereby to
carzy life insurance upon himself in a sum suflicient to pay all sums sccura] by this mortaage, designating the
Mortgagee as beneficiary therecf, and. upen failure of the Mortgayor 1o pay the premiums therefor, the Mort-
gagee may, at its option, pay said praniums, and all sums so advanced by the Moitgagee shall become a part
of mortgage debt.

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, hie will pay to the Maoitgagee, on the first day of each month, until the indebted-
ness secured hereby is prid in full, 2 sum equal to one-twelfth of the annual taves, public assessments and insur-
ance premaiums, as estimated by ihe Mortgagee, and, on the failure of the Mortgigor to pay all taxes, insurance
premiums and public assessments, the Mortzagee may at its option. pay said items and charge all advances there-
for to the mort=aze debt. Theee monthly escrow pasments will ot bear fnterest to the rrortgacor({s).

S. That he hereby assigns all the rents, issues, and profits of the mertgaged premises from and after any de
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a recciver appeinted of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

9. That, at the option of the Mortgagee, this mertgage shall become due and payable forthwith if the Mort.
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoover other than by death of the Mortzager, or, in the case of a construction aan, if the Mortgagor
shall permit work on the project to become and remain interrupted for 2 period of fteen (15) days without the
written consent of the Mo:tgagee.

10. It is agreed that the Martgagor shall hold and enjuy the premises above conveyed unti] there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mertgage, and of the note secured hereby,
that then this mortgage shall be utterly rwll and veid; otharwise te ranain in full ferce and virtue. H there is a
default in any of the terms, conditions or covenants of this mortgage, or cof the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortzagee shall beeome immediately due
and pavable ard this mortgage may be foreclosed. Should any legal proceeddinzs be instituted for the forcclosure
of this mortgage, ot should the Moiteagee tecome a parly to zny st im uivirg this Mortgage or the title to the
premises described herein, or should the debt securcd hereby or any part thereof be placed in the hands of an
altorney at law for collection by suit or ctherwise, all costs and expenses it urred by the Martgagee, and a reason-
able attorney’s fee, shall thereupen become due and payable immediatedy of en demand, at the option of the
Mortgagee, as a part of the debt secured thereby, ard mav be recovercd znd collected hercunder.
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